Piketty Is alive and well In

Canada

What is the impact of pricing
power on low carbon innovation?
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O COMPANIES BY SECTOR AND REGION
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BRITISH COLUMBIA PRAIRIES ONTARIO QUEBEC ATLANTIC
@ BIOREFINERY PRODUCTS ® EXTRACTIVE PROCESSES & PRODUCTS
® POWER GENERATION ® RECYCLING & RECOVERY & REMEDIATION
ENERGY INFRASTRUCTURE/SMART GRID ® TRANSPORTATION
- ® ENERGY EFFICIENCY/GREEN BUILDINGS @® WATER & WASTEWATER
¥~ ® INDUSTRIAL PROCESSES & PRODUCTS ® AGRICULTURE
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Source: 2017 Canadian Clean Technology Industry Report
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Canadian Exports

2001-2017 CAGRs

All other merchandise: 1.78%

All other natural resources: 2.15%

Oil and Gas: 4.14%

Transportation and Equipment: -0.35%
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The value of low carbon innovation
IS low and declining

RETAINED EARNINGS, CANADIAN CLEAN TECHNOLOGY FIRMS, 2011-2015
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v— Data Source: Statistics Canada
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Increasing GHG Reduction Ambition -
Corporate leadership pathways
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David Leveson, Bloomberg

\“‘1 Mark Carney (L) Chair of the Financial Stability Board  [+]
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v' Governance and management of physical
risks (assets and the risk of fire, weather and
Insects)

v' Governance and management of transition
risks (scope 1, 2, 3 emissions)

v' Scenario modeling consistent with the Paris
Agreement (1.5C and 2C)
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CARBON PRICING
‘ : DP LEADERSHIP COALITION

DRIVING SUSTAINABLE ECONOMIES

SCIENCE

WE MEAN BASED
BUSINESS - ARGETS

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

.
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Following the science - the foundations
of the Paris Agreement
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15,000 Scientists:

Earth’s Atmosphere is Mass Balance re
Temperature Rise and GHG Emissions

CO, emissions h Temperature change
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: ' World Scientists” Warning to Humanity: A Second Notice, WILLIAM J. RIPPLE, CHRISTOPHER WOLF, THOMAS M.
analytica advisors  NEWSOME, MAURO GALETTI, MOHAMMED ALAMGIR, EILEEN CRIST, MAHMOUD I. MAHMOUD, WILLIAM F.
LAURANCE, and 15,364 scientist signatories from 184 countries
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Sources and Sinks of Carbon since 1870

Data: CDIAC/NOAA-ESRL/GCP/Joos et al 2013
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Comparing 2C Carbon Budget and
Paris Agreement Commitments
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budget for 2°C projected by projected from
compatible pathway NDCs existing (dark) and
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power plants

Source: Edenhofer, Flachsland and Kormek — The budget for 2C rise refers to cumulative CO2 emissions consistent
with limiting warming to less than 2C with a ”likely” chance (66 percent probability), see IPCC (2014 for
qualification of uncertainties.)
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